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IMPORTANT NOTICE 

Full information on the Issuer and any Notes is only available on the basis of the combination of the Prospec-

tus, this Supplement and the relevant final terms (the “Final Terms”). This Supplement shall only be distribut-

ed in connection with the Prospectus.  

The Prospectus, this Supplement and any Final Terms reflect the status as of their respective dates of issue. The 

delivery of the Prospectus, this Supplement or any Final Terms and the offering, sale or delivery of any Notes 

may not be taken as an implication that the information contained in such documents is accurate and complete 

subsequent to their respective dates of issue or that there has been no adverse change in the financial situation 

of the Issuer since such date or that any other information supplied in connection with the Programme is accu-

rate at any time subsequent to the date on which it is supplied or, if different, the date indicated in the document 

containing the same. 

No person has been authorised to give any information which is not contained in, or not consistent with, the 

Prospectus or this Supplement or any other information supplied in connection with the Programme and, if 

given or made, such information must not be relied upon as having been authorised by or on behalf of the Issu-

er, the Dealers or any of them.  

The distribution of this Supplement, the Prospectus, and any Final Terms and the offering, sale and delivery of 

the Notes in certain jurisdictions may be restricted by law. Persons into whose possession this Supplement, the 

Prospectus or any Final Terms comes are required to inform themselves about and observe any such re-

strictions. For a description of restrictions applicable in the European Economic Area, the United States and the 

United Kingdom see section “Subscription and Selling restrictions” of the Prospectus. In particular, the Notes 

have not been and will not be registered under the United States Securities Act of 1933, as amended, or 

with any securities regulatory authority of any state or other jurisdiction of the United States. The Notes 

may be subject to certain requirements under U.S. tax law. Subject to certain exceptions, the Notes may 

not be offered, sold or delivered within the United States of America or to, or for the account or benefit 

of, U.S. persons (as defined in Regulation S and the Internal Revenue Code, and regulations thereunder). 

This Supplement and the Prospectus may only be used for the purpose for which they have been published. 

This Supplement, the Prospectus and any Final Terms may not be used for the purpose of an offer or solicita-

tion by and to anyone in any jurisdiction in which such offer or solicitation is not authorised or to any person to 

whom it is unlawful to make such an offer or solicitation. This Supplement, the Prospectus and any Final 

Terms do not constitute an offer or an invitation to subscribe for or purchase any Notes. 

Neither the Prospectus, this Supplement nor any financial statements supplied in connection with the Pro-

gramme or any Notes are intended to provide the basis of any credit or other evaluation and should not be con-

sidered as a recommendation by the Issuer that any recipient of the Prospectus, this Supplement or any finan-

cial statements should purchase the Notes. Each potential purchaser of Notes should determine for itself the 

relevance of the information contained in the Prospectus, this Supplement or any financial statements and its 

purchase of Notes should be based upon any such investigation as it deems necessary. 

PURPOSE 

Significant new factors and/or inaccuracies (as referred to in Article 16 (1) of the Prospectus Directive and § 6 

(1) KMG) have arisen which in the Issuer’s perception are capable of affecting the assessment of the Notes. 

The purpose of this Supplement is to update the Prospectus in connection with cartel investigations of the Aus-

trian competition authorities due to alleged anti-competitive practices in the market for heavy plates. The sig-

nificant new factors are thus herewith included in the Prospectus as follows: 
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SUPPLEMENTAL INFORMATION 

1. On page 19 (Risk Factors), the risk factor headed “Breaches of competition laws may lead to the 

imposition of high fines and significant damage claims” is replaced by the following: 

In the steel industry’s recent past, a series of investigations by competition authorities have been carried out on 

both a national and an international level. For example, the German Federal Cartel Office (Bundeskartellamt) 

had imposed significant fines on the so-called rail cartel, in which voestalpine participated and was leniency 

applicant (Kronzeuge). Similarly, companies of the High Performance Metals Division of the Group are affect-

ed by proceedings of the German Federal Cartel Office that became known in November 2015, due to searches 

of the premises of voestalpine’s competitors. And on September 12, 2017, Austrian law enforcement officers 

started searching the offices of voestalpine in Linz for the German Federal Cartel Office in the course of their 

current investigations against steel producers. The reason for the search is the suspicion of anti-competitive 

practices in the market for heavy plates. Austrian authorities are cooperating in accordance with the European 

legal framework. As a result from such investigations and subsequent proceedings the Group may, beside the 

imposition of high fines, become subject to significant damage claims. Also, it cannot be excluded that the 

Group may in the future become involved in further competition law investigations, in particular in situations 

where the Group participates in private and public procurement procedures. In such situations there is a risk 

that competition authorities, competitors or contractors may suspect illegal competition restricting agreements 

between the participants, and accordingly initiate proceedings. Such proceedings could have a material adverse 

effect on the reputation, business, financial condition and results of operations of the Group. 

2. On page 78, at the end of the chapter headed “Legal proceedings” (which begins on page 77), the 

following paragraph is included, before the section headed “Material contracts”: 

On September 12, 2017, Austrian law enforcement officers started searching the offices of voestalpine in Linz 

for the German Federal Cartel Office in the course of their current investigations against steel producers. The 

reason for the search is the suspicion of anti-competitive practices in the market for heavy plates. Austrian 

authorities are cooperating in accordance with the European legal framework. voestalpine takes these allega-

tions seriously and is supporting the authorities in their work. 






